RESOLUTION

Moved by AR i _ Seconded by Mﬁ@
that the folfowing resolution be adopted:

WHEREAS, to ensure continuing tax-exempt status, issuers of fax-cxcmpt
governmental bonds must comply with federal tax rules pertaining to expenditure of bond
proceeds, rute of cxpenditure, use of bond financed property, investment of proceeds in
compliance with arbitrage rules, and retention of records, and

WHEREAS Polk Connty has numerous tax-cxempt bonds outstanding and is
required to comply with applicable federal ax rules, and

WHEREAS sfaft from the budget office, Auditor’s Office, and Treasurer’s Office
routinely perform functions to maintain the tax-exempt status of County bonds but no
written policy has heretofore been adopled, and

WHERKEAS staff from the budget oflice, Anditor’s Office, and Treasurer’s
Office, in conjunetion with bond counsel, have developed a propased post issuance
compliance policy to formalize ils compliance procedures and evidence the County's
comunitment to federal tax mle compliance, :

NOW, THEREFORE, B IT RESOLVIA) that the Polk County Board of

Supervisors adopts the Polk County Tax Compliance and Record Relention Policy for
Tax-Exempt Governmental Bonds,

POLK COUNTY BOARD OF SUPERVISORS

ROLL CALL E.J. Giovanneti _¥e3 Nay
FORALLOWAMCE  Robort Browneil  Yed Nay
JohnF. Mavre  Yed™ Nay
Tom Hockensmith _Ye®™ Nay
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